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Bombay Stock Exchange Ltd. National Stock Exchange OfTR@RPELE.HMITED

Phiroze Jeejeebhoy Towers Exchange Plaza 5" Floor

25" Floor, Dalal Street Plot No.C/1, G Block

MUMBALI - 400 001 Bandra Kurla Complex Bandra (E)
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Serip Code : 530299 Scrip Code : KOTHARIPRO |

Sub : UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER & SIX MONTHS ENDED
30™ SEPTEMBER, 2021

Dear sir,

Pursuant to Regulation 30(2) & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 please find enclosed herewith the following :-

(1} The Unaudited Standalone & Consolidated Financial Results of our Company for the
Quarter & Half year ended 30" September, 2021. prepared in compliance with the Indian
Accounting Standard — (Ind-AS), which have been approved and taken on record by the
Board of Directors of the Company at its meeting held today. Please note that the aforesaid
board meeting commenced at 12.00 Noon and concluded at > HO p M.

(2) Please also find attached herewith Limited Review Report given by the Auditors of our
Company.

Kindly take the aforesaid information on your records.
Thanking you,

Yours faithfully

for KDTDUCTS LTD.

(RAJ KUMAR GUPTA)

CS & COMPLIANCE OFFICER
FCS — 3281

Address :

“Pan Parag House

24/19, The Mall,

Kanpur

Encl : As above

Regd. Off. : " Pan Parag House", 24/19, The Mall, Kanpur - 208 001 (INDIA)
Phone : +91512 2312171-72-73-74 * Fax: +91 512 2312058
E-mail: kothari@panparag.com
CIN No. - L 16008 UP 1983 PLC 006254
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RAJIV MEHROTRA & ASSOCIATES G. M. KAPADIA & Co.

Chartered Accountants Chartered Accountants
H.0 3/3A, Vishnupuri. 1007, Raheja Chambers,
Kanpur - 208002 213, Nariman Point.

Mumbai - 400021

Independent Auditor’s Review Report on unaudited standalone financial results of Kothari
Products Limited for the quarter and half year ended on September 30, 2021 pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,

The Board of Directors,

Kothari Products Limited,

Kanpur

I, Wehavereviewed the accompanying statement of unaudited standalone financial results (the
“Statement”) of Kothari Products Limited (*“the Company”) for the quarter and half year
ended September 30, 2021, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Listing Regulations™) as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (“Ind AS 34™) *Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,

Qur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (“SRE”) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of india.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim {inancial
information consists of making inquiries, primarily of the Company’s personnel responsible
for accounting matters. and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and censequentlv does not
enable us to obtain assurance that we would become aware of all significant maiters that
might be identified in an audit. Accordingly, we do not express an audit opinion.




Rajiv Mehrotra & Associates G. M. Kapadia & Co.

4. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, bas not disclosed the information
required to be disclosed in terms of the Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed. or that it contains any material misstatement.

For Rajiv Mehrotra & Associates, For G. M. Kapadia & Co,
Chartered Accountants Chartered Accountants
Firm Registration No. 002253C Firm Registration No. 104767W
o . BRI r
P e
L s ?ﬁ - 9l momea |7
An}z}p"?i{hf/térpél %@W M@}}f” Atul Shah
Partnei~=-~ ¥ — Partner
Membership No. : 401701 Membership No. : 139569
UDIN : 21401701 AAAADDY173 UDIN : 21039569AAAA0Q0 1200
Place : Kanpur Place : Mumbai

Date : November 13, 2021 Date : November 13. 2021




RAJIV MEHROTRA & ASSOGCIATES G. M. KAPADIA & Co.

Chartered Accountants Chartered Accountants
H.O 3/3A. Vishnupuri, 1007, Rahegja Chambers.
Kanpur - 208002 213, Nartman Point,

Mumbai - 400021

Independent Auditor’s Review Report on unaudited consolidated financial results of Kothari
Products Limited for the quarter and half year ended on September 30, 2021 pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations,
2015

To,

The Board of Directors,

Kothari Products Limited,

Kanpur

1, We have reviewed the accompanying statement of unaudited consolidated financial results
(“the Statement™) of Kothari Products Limited (“the Parent”) and its subsidiarics (the
Parent and its subsidiaries together referred to as “the Group™), and its share of the net profi
/(loss) after tax and total comprehensive income/{loss) of its associates for the quarter and
half year ended September 30, 2021, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurerment principles laid down in the Indian Accounting Standard 34 (“Ind AS 347,
“Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India. Our responsibility Js to express

a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (“SRE”) 2410 “Review of interim Financial Information Performed by the
Independent Auditor of the Entitv”, issued by the Institute of Chartered Accountants of
India (ICAD. This standard requires that we plan and perform the review 1o obrain moderate
assurance as to whether the Statement is free of material misstatement. A review of Interim
financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analyiical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act. 2013

and consequently does not enable us to obtain assurance that we would become aware of




Rajiv Mehrotra & Associates G. M. Kapadia & Co.
all significant matters that might be identified in an andit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the financial results of the following entities:

Parent Company
Kothari Products Limited

2 Subsidiaries
a. Adyashakti Realtors Ltd.
b, KPL Exports Ltd.
- c. Kothari Products Singapore Pte. Ltd.
__d. Pinehills (Singapore) Pte. Ltd.
3 Associates

a. Sankhva Realtors Pvt. Ltd,

b. Haraparvati Realters Pvt. Lid.

¢. Shubhadra Realtors Pvt. Lid.

d. SPPL Hotels Pvt. ld.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
Statement prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the financial results of four subsidiaries
{including two foreign subsidiaries} which have been reviewed by their auditors, whose
unaudited financial results reflects total assets of T 1,47,655.98 lakhs as at Seplember 30,
2021, the total revenue of T 55,889.19 lakhs and ¥ 1,49.676.12 lakhs, total net profit /{loss)
after tax of ¥ 237.66 lakhs and ¥ 719.24 lakhs and total comprehensive profit /{loss) of 2
237.66 lakhs and % 719.24 lakhs for the quarter and half vear ended September 30, 2021
respectively and cash inflows net of ¥ 2,890.23 lakhs for the half year ended September 30,
2021 as considered in the Statement. The consolidated unaudited financial resulis also
include the Group’s share of net profit /(loss) after tax of ¥ (286.30) lakhs and ¥ (791.79)
lakhs and the total comprehensive profit / (loss) of ¥ (285.538) lakhs and ¥ (79024 lakhs
for quarter and half ended September 30, 2021, as considered in the Statement, in respect

of three associate, its financial results which have been reviewed by its auditors. These

i_i?i mw%z
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Rajiv Mehrotra & Associates

G. M. Kapadia & Co.

Interim financial information / financial results have been reviewed by other auditors whose

reports have been furnished to us by the Management and our conclusion on the Statement

in so far as it relates to the amounts and disclosures included in respect of these subsidiaries

and the associates is based solely on the reports of the other auditors and the procedures

performed by us as stated in paragraph 3 above,

7. 'The consolidated unaudited financial results include the Group’s share of net profit /(loss)

after tax of ¥ (44 .48) lakhs and ¥ 96.62 lakhs and the total comprehensive protit / (loss) of
¥ (44.48) lakhs and ¥ 96.62 lakhs for the guarter and half vear ended September 30, 2021,
as considered in the Statement, in respect of one associate, its financial results which has

been reviewed by one of the joint auditors i.c. G. M. Kapadia & Co..

For Rajiv Mehrotra & Associates,
Chartergd Accountants
Fimigegzstrdz;on No. 002253C

; : W""Wx
Anjdeh‘jkq%a
Partnes.....~”
Membership \o 401701
UDIN : 21401701 AAAADE2756
Place : Kanpur
Date : November 13, 2021

For G. M, Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

FALLDD RS s
e DN
(gl rnmat ) Atul Shah

’%\wﬁ Partner
L embership No.: 039569

UDIN : 21039569AAAAQP5540
Place :"Mumbai
Date : November 13, 2021




